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E‘ SCAN STEELS LIMITED |

Reg. Off: Office No. 104, 105, E-Square, Subhash Road %MHMVDMM

S GROUP Mumbai ~ 400057 dnpmm +81-022-26185461
CIN: L27209MH1994PLC076015
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2017
{ Amount Ra. In Lacs, except saming per share deta )
Quarter Quarter | Quarter Year Year
st ended ended ended ended ended
m;‘ Particulars 31.03.2017 | 31.12.2016 |31.03.2016 | 31.03.2017 | 31.03.2016
| (Audited ) “(Audfied )
(Note 2) | (Unaudiled) | (Note 2) | (Audited) | ( Audited )
1 | Total income from operations 10405.31 10501.61 | 12074.54 | 41,818.89 38734.36
2 | Net Profit (Loss) for the period (before tax, 3
Exceptional and/or Extraordinary items) (113.62) (143.62) 42859 | (1493.34) | (3.291.82)
3 | Net Profit/ (Loss) for the period before tax
(after Exceptional and/or Extraordinary items) | (113.62) (143.62) 42859 | (1493.34) | (3:301.60)
4 | Net Profit/ (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) |  502.98 (99.12) | 1,144.30 | (1,180.57) (182.01)
5 | Total Comprehensive Income for the period
[Comprising Profit’ (Loss) for the period (after
tax) and other comprehensive Income (after tax)]|  486.46 (95,34) 1,144.89 | (1,166.81) (112.71)
6 | Paid up Equity Share Capital
(Face value of Rs. 10/- each) 5,155.23 5,053.90 | 4,880.56 | 5,155.23 4,880.56
7 | Reserve (excluding Revaluation Reserves as
shown in the Balance Sheet of previous year) - = - | 20,951.71 21014.62
8 | Eamings Per Share (EPS) (of Rs. 10/- each)
(not annulized) (Before and after
Extraordinary ftams)
Basic 0.94 {0.19) 2.35 226) (0:23)
Diluted 0.98 (0.18) 2.53 (2.35) (0.25)
Notes :

=

The above is an extract of the detailed format of Audited Financial results for the Quarter and Year Ended March 31, 2017,
filed with the stock exchange under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, the full format of the Audited Financial results are available on the Stock Exchange's website (www.bseindia.com)
and on the Company's website (www.scansteels.com)

2 The figures for the quarter ended 31 March 2017 and for comresponding quarter ended 31 March 2016 are the balancing
figures between audited figures in respect of the full financial year and the published year to date figures upto nine months
of the respective financial year ending on 31st December.

3 The financial results of the company have been prepared in accordance with Indian Accounting Standard (Ind AS) nofified
under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (indian Accounting
Standards) (Amendment) Rules, 2016. The company has adopted ind AS from 1st April, 2016, and accordingly, these
financial results (including for all the periods presented in accordance with Ind AS 101- First time adoption of Indian
Accounting Standards) have been prepared in accordance with the recognition and measurement principles in ind AS 34-
lmwmwmmmdmmmmawmmmmw

there under and the other accounting principles generally accepted in India. The company has for the first time adopted
ind AS with a transition date of 1 April, 2015,

4  The above audited financial results have been reviewed by the audit committee and approved by the Board of Directors
at their respactive meetings held on May 30, 2017 and the same have been audited by Statutory Auditors,

5 Reconciliation of Profit and Equity between IND AS and previous Indian GAAP for earlier periods. |
{Rs.In Lacs) (Rs inlacs) (Rs.inLacs) (Bs. in Lacs)

Particulars : Profit Reconciliation Equity Reconciliation
Note  |Quarter ;;ﬂ Year Ended | As At As At

Reference | 31.03.2016 | 31.03.2016 | 31.03.2016 | 01.04.2016

Net Profit under Previous GAAP 45332 |(3,233.25) |23,297.53 | 15934.99

Redeemable Preference Shares classified as a

liability under IND AS . - | (1,284.96)

Finance cost on redeemable preference shares i (24.73) (68.35) (98.92) -

Deferred Taxes Expenses i 71571 | 3,119.59 391218 818.57

Net Profit for ther p-lnd under IND AS 1,144.30 (182.01) |25,825.78 | 16,553.56

Other Comprehensive for the year (net of tax) 0.59 69.30 69.30 -

Total comprehensive income under IND AS 1,144.89 (11271) | 25895.08 | 16,553.56

i 'me has valued financial assets and liabilities at fair value .The impact of fair value as on the date of transition
ndLass mOpmquesewes(demedm)mdmmmsmfewbednsmmdm
a account.

it The impact of transition adjustments with IND AS mandate of balance sheet
mwmmmwmﬁmwmdmwmwmmmmw?ym%mm
mmmimwmmdmwmmmmm

For and on behalf of the Board of Director
For Scan Steels Limited

Sd-

Ankur Madaan

Date : 30th May, 2017 ] Whole Time Director

Place : Bhubaneswar DIN : 07002199}




ing, One BKC, Plot No C -66 Bandra Kurla Complex, Bandra East Mumbai - 400051
08 Tel No : 022-61340916, Fax No : 022 61340999, E-mail : ganontrading@gmail.com,
Website: www.ganontrading .com
L RESULTS FOR THE QUARTER/ YEAR ENDED 31ST MARCH, 2017
(Rs. In Lakhs)
Quarter Ended Year Ended
31-Mar-17 | 31-Dec-16 | 31-Mar-16 | 31-Mar-17 | 31-Mar-16
Audited | Unaudited | Audited Audited Audited
ns 184.50 - = 184.50| 3,559.19
- - 6.01 - -
s 184.50 - 6.01 184.50| 3,559.19
- . ] 3,528.36
hed Goods 164.25 . . 164.25 (2.25)
0.67 1.44 2.05 6.13 7.07
1.93 1.73 5.42 7.73 18.99
166.85 3.17 7.47 178.11 3,552.17
fore Other Income,
ltems (1-2) 17.65 (3.17) (1.46) 6.39 7.01
= » - 0.10 -
ts and Exceptional Items 17.65 (3.17) (1.46) 6.49 7.01
0.05 0.05 0.04 0.14 0.42
| but before Exceptional
17.60 (3.22) (1.50) 6.33 6.60
- - (0.04)
jities before tax (7-8-9) 17.60 (3.22) (1.50) 6.33 6.56
2.25 - (0.33) 2.12 2.22
Activities after tax (10-11) 15.35 (3.22) 1.17) 421 4.34
nses) - - - - -
15.35 (3.22) 1.17) 4.21 4.34
Value Rs. 10/-) 933.10 933.10 933.10 933.10 933.10
serves as on 31st March in the
ing year 110.35 1086.02
xtraordinary items 0.16 (0.03) (0.01) 0.05 0.05
raordinary items 0.16 (0.03) (0.01) 0.05 0.05
TIES (Rs. In Lakhs)
i Ason | Ason | Notes:
.03. .03.201 .
FLBOER . 1 The above results wére reviewed by the Audit
Audited Committee and approved by the Board of Directors
at their respective meetings held on May 30, 2017.
2 The Company has only one reportable business
933.10 933.10 segment of trading in ‘Merchandise’ as per
114.57 110.35 | Accounting Standard 17 specified under section
1,047.67 | 1,043.45 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014
0.55 022 | 3 The figures of the last quarter ended March 31,
0.55 0.22 2017 and March 31, 2016 are the balancing
figures between audited figures in respect of full
157.54 161.50 financial year and the published year to date figures
53.23 1.92 up to the third quarter of the relevant financial
o Tear] '
; —7.258.99 | 1.207.00 | 4 Figures of the previous period / year have been
= L reclassified/ regrouped wherever necessary.
1,114.00|  915.00 For A.cnhehattfifie SN Pt
110.45 114.36 Madanlal Goyal
0.25 0.25 Director
1,224.70 | 1,029.61 DIN No. : 00456394
sazs| 'S3aa | Piace : Mumbai
o 0.97 Date : 30* May,17
34.29 177.48
1,258.99 | 1,207.09
e
L ]
Mittal Industrial Estate, Andheri Kurla Road, Andheri (East), Mumbai- 400 059.Maharashtra. India,
Tel. No: 02228595887 Fax No 022-4026 43 42
es.com, Email: @cl y com CIN No. : L74900MH1993PLC071710
STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS
! THE QUARTER AND YEAR ENDED 31ST MARCH , 2017
(Rs. Lakhs)
Quarter Ended J_'Year ended I Year ended I
(SL. dal ) — (Ci

%
Bt

SCAN STEELS LIMITED

Reg. Off: Office No. 104, 105, E-Square, Subhash Road, Opp. Havmor Ice Cream, Vile Parle (East),
Mumbai ~ 400057 Telephone: +91-022-26185461 ; Email: scansteels @scansteels.com
CIN: L27209MH1994PLC076015
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2017
( Amount Rs. In Lacs, except eaming per share data )

Quarter Quarter Quarter Year Year
st ended ended ended ended ended
No. Particulars 31.03.2017 | 31.12.2016 |31.03.2016 | 31.03.2017 | 31.03.2016
' (Audited ) (Audited )
(Note2) | (Unaudited) | (Note 2) | (Audited) | (Audited)

1 | Total income from operations 10405.31 10501.61 | 12074.54 | 41,818.89 38734.36
2 | Net Profit/ (Loss) for the period (before tax,

Exceptional and/or Extraordinary items) (113.62) (143.62) 428.59 | (1,493.34) | (3,291.82)

Net Profit/ (Loss) for the period before tax

(after Exceptional and/or Extraordinary items) | (113.62) (143.62) 428.59 | (1,493.34) | (3,301.60)

Net Profit/ (Loss) for the period after tax

(after Exceptional and/or Extraordinary items) |  502.98 (99.12) 1,144.30 | (1,180.57) (182.01)

Total Comprehensive Income for the period

[Comprising Profit/ (Loss) for the period (after

tax) and other comprehensive Income (after tax)]|  486.46 (95.34) 1,144.89 | (1,166.61) (112.71)

Paid up Equity Share Capital

(Face value of Rs. 10/- each) 5,155.23 5,053.90 | 4,880.56 5,155.23 4,880.56

Reserve (excluding Revaluation Heserves as

shown in the Balance Sheet of previous year) - - 20,951.71 21014.52

Earnings Per Share (EPS) (of Rs. 10/- each)

(not annulized) (Before and after

Extraordinary Iltems)

Basic 0.94 (0.19) 2.35 (2.26) (0.23)

Diluted 0.98 (0.18) 253 (2.35) (0.25)
Notes :

The above is an extract of the detailed format of Audited Financial results for the Quaner and Yeer Ended March 31 2017
filed with the stock exchange under Regulation 33 of the SEBI (Listing Obl and Discl

2015, the full format of the Audited Financial results are available on the Stock Exchange's websne {www. bsemd»a oom)
and on the Company's website (www.scansteels.com)

The figures for the quarter ended 31 March 2017 and for corresponding quarter ended 31 March 2016 are the balancing
figures between audited figures in respect of the full financial year and the published year to date figures upto nine months
of the respective financial year ending on 31st December.

The financial results of the company have been prepared in accordance with Indian Accounting Standard (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting
Standards) (Amendment) Rules, 2016. The company has adopted Ind AS from 1st April, 2016, and accordingly, these
financial results (including for all the periods presented in accordance with Ind AS 101- First time adoption of Indian
Accounting Standards) have been prepared in accordance with the recognition and measurement principles in Ind AS 34-
Interim Financial Reporting, prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued
there under and the other accounting principles generally accepted in India. The company has for the first time adopted
Ind AS with a transition date of 1 April, 2015.

The above audited financial results have been reviewed by the audit committee and approved by the Board of Directors
at their respective meetings held on May 30, 2017 and the same have been audited by Statutory Auditors.

Reconcillation of Profit and Equity between IND AS and previous Indian GAAP for earlier periods.
(Rs. In Lacs) (Rs. In Lacs) (Rs. In Lacs) ( Rs. In Lacs)

Particulars Profit Reconciliation Equity Reconciliation
Note  |Quarter ended| Year Ended | As At As At
Reference | 31.03.2016 | 31.03.2016 | 31.03.2016 | 01.04.2015
453.32 |(3,233.25) |23,297.53 | 15,934.99
able Preference adas 3 e : B :
liability under IND AS - - (1,284.96) -
Finance cost on redeemable preference shares i (24.73) (68.35) (98.92) -
Deferred Taxes Expenses i 71571 3,119.59 3,912.13 618.57
Net Profit for ther period under IND AS 1,144.30 (182.01) |25,825.78 | 16,553.56
Other Comprehensive for the year (net of tax) 0.59 69.30 69.30 -
Toul comprehensive income under IND AS 1,144.89 (112.71) | 25,895.08 16,553.56

Date
Place : Bhubaneswar

The Company has valued financial assets and liabilties at fair value .The impact of fair value as on the date of transition
is recognised in Opening Reserves(net of deferred taxes) and changes there after are recognised in Statement of Profit
and Loss account.

The impact of transition adjustments to?emer with IND AS mandate of using balance sheet approach (against profit and
loss approach in the previous GAAP ) for computation of deferred taxes has resulted in charge to reserves on the date
of transition with consequential impact to the Statement of Profit and Loss for the subsequent periods.

For and on behalf of the Board of Director
For Scan Steels Limited

Sd-

Ankur Madaan

Whole Time Director

DIN : 07002199

: 30th May, 2017
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